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NEW 3.5KM HIGH-PRIORITY TARGET CHANNEL IDENTIFIED AT TARCOOLA PROJECT

HIGHLIGHTS

Completion of high-resolution geophysics programme commenced during March 2020

3.5km long ‘Tarcoola Belt’ target channel identified across existing ML6455 and EL6210

A\

Multiple near-mine (Perseverance Pit) shallow targets identified

Y

Multiple targets on ML6455 identified for potential ‘lookalike’ repeats of high-grade Perseverance Pit

A\

Priority target zones correlate to several ultra-high-grade (+30 g/t Au) historical mines

New 3.5km Long ‘Tarcoola Belt’ Target Channel

Barton Gold Pty Ltd (Barton or the Company) is pleased to announce the identification of a new 3.5km target
channel underlying ML6455 (site of the Perseverance open pit) and extending E/NE onto EL6210.
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The new ‘Tarcoola Belt’ was identified following completion of a high-resolution airborne geophysical survey
during March 2020, comprising a ~4,000km flight line at 40m spacing at low (25m) altitude covering ~143km?.

The new ultra-high-resolution magnetic, radiometric and digital elevation data obtained has allowed for a
significantly more detailed level of analysis of the conditions and structures underlying the Tarcoola Ranges, one
of the most historically gold-abundant domains in South Australia and the site of +600 historical workings in the
prominent historical Tarcoola gold camp.
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Potential Local ‘Lookalike’ Repeats of Perseverance Pit

Analysis indicates significant potential for lookalike repeats of the high-grade Perseverance open pit at multiple
local targets with conditions analogous to the magnetic lows and structural conditions around Perseverance.
Perseverance produced + 4 g/t Au mill feed during 2018 and is currently being drilled for extensions.
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The Perseverance Pit sits above a magnetic decline underlying the Tarcoola Ranges, contains 3 mineralised
structures, and holds primarily secondary gold mineralisation hosted in shear zones and faults. 3D modelling of
magnetic data identifies a series of magnetic lows coincident with significant structural deformations, gravity
analysis, calcrete sampling, prior shallow-high-grade drilling results, and historical ultra-high-grade mining.

Among others, historical production in this area includes Tarcoola Blocks (57,228 Oz @ 43 g/t Au), Warrigal
South (3,665 Oz @ 33 g/t Au) and Day Dawn (1,572 @ 46.88 g/t Au). These historical workings date to the late
1800’s / early 1900’s, and are contained within only ~750m of strike less than 1.5km from the Perseverance Pit.
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Detailed High-Resolution Airborne Geophysical Survey

Following analysis of +30 years’ regional, local and project data, during March 2020 Barton completed a high-
resolution airborne geophysical survey covering a total ~143km? on ML6455 and EL6210.

Comparison with prior surveys completed by Geosciences Australia (2016) and the Government of South
Australia (together with Geosciences Australia) (2019) demonstrates the significantly higher resolution of data
and level of structural information observable in Barton’s 2020 survey.
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ML6455 — Comparison of GA (2016), GOSA / GA (2019) and Barton (2020) geophysics data

“We are pleased to share the results of this latest analysis which confirms the camp-scale
potential of the Tarcoola Project. The existing Perseverance Pit represents only a scratch
in the surface of this historically significant gold camp, and we believe that additional
ongoing work including seismic re-processing will further identify its significant potential.”

- Alexander Scanlon, Managing Director

For and on behalf of the Board

Alexander Scanlon
Managing Director

For further information, please contact:

Alexander Scanlon Neil Rose Allister Blyth

Managing Director Director Company Secretary
a.scanlon@bartongold.com.au n.rose@bartongold.com.au a.blyth@bartongold.com.au
+61 425 226 649 +61 419 614 783 +61 438 300 966
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ABOUT BARTON GOLD:

Barton Gold Pty Ltd is a privately held Australian gold acquisition and development company with a primary focus on low-
capital-cost developments and optimisations of existing mines and processing infrastructure. Current projects include the
restart of South Australia’s high-grade Perseverance open pit gold mine at the Company’s Tarcoola Project, and the
subsequent development of the Tunkillia Gold Project. Tunkillia is South Australia’s largest undeveloped gold-only Resource.

The Company’s leadership and team include experienced natural resources investment and development professionals, and
the Company’s technical and execution capability are strengthened through its technical alliances with Australia’s leading
mine geology, mine engineering, and contract operations teams.

www.bartongold.com.au

IMPORTANT NOTICES:

Disclaimer

This document has been prepared by Barton Gold Pty Ltd and/or its affiliates (together, “Barton”) for the exclusive use of the party to
whom Barton delivers this document (the “Recipient”). The information contained in this document has been prepared in good faith by
Barton. However, no representation or warranty, either express or implied, is made as to the accuracy, completeness, adequacy or
reliability of the information contained in this document. This document contains only a synopsis of more detailed information in relation
to the matters described herein and accordingly no reliance may be placed for any purpose whatsoever on the sufficiency or completeness
of such information as presented herein. This document should not be regarded by the Recipient as a substitute for the exercise of its
own judgment and the Recipient should conduct its own due diligence in respect of the contents of this document. To the maximum
extent permitted by law Barton, its directors, officers, employees, advisers, and agents disclaim any or all liability for any loss or damage
which may be suffered by any person as a result of the use of, or reliance upon, anything contained within or omitted from this document.

This document has been prepared solely for informational purposes. This document does not constitute a prospectus and is not to be
construed as a solicitation or an offer to buy or sell any securities, or related financial instruments, in any jurisdiction. The Recipient should
not construe the contents of this document as legal, tax, accounting or investment advice or a recommendation. The Recipient should
consult its own legal counsel, tax and financial advisors concerning any matter described herein. This document does not purport to be
all-inclusive or to contain all of the information that the Recipient may require. No investment, divestment or other financial decisions or
actions should be based solely on the information in this document. The distribution of this document may be restricted by law in certain
jurisdictions. The Recipient and any other persons who come into possession of the document must inform themselves about, and
observe, any such restrictions.

Cautionary Statement Regarding Values & Forward-Looking Information

The figures, valuations, forecasts, estimates, opinions and projections contained herein involve elements of subjective judgment and
analysis and assumption. Barton does not accept any liability in relation to any such matters, or to inform the Recipient of any matter
arising or coming to the company’s notice after the date of this document which may affect any matter referred to herein. Any opinions
expressed in this material are subject to change without notice, including as a result of using different assumptions and criteria. This
document may contain forward-looking statements. Forward-looking statements are often, but not always, identified by the use of words
such as “seek”, “anticipate”, “believe”, “plan”, “expect”, and “intend” and statements than an event or result “may”, “will”, “should”,
“could”, or “might” occur or be achieved and other similar expressions. Forward-looking information is subject to business, legal and
economic risks and uncertainties and other factors that could cause actual results to differ materially from those contained in forward-
looking statements. Such factors include, among other things, risks relating to property interests, the global economic climate, commodity
prices, sovereign and legal risks, and environmental risks. Forward-looking statements are based upon estimates and opinions at the date
the statements are made. Barton undertakes no obligation to update these forward-looking statements for events or circumstances that
occur subsequent to such dates or to update or keep current any of the information contained herein. The Recipient should not place
undue reliance upon forward-looking statements. Any estimates or projections as to events that may occur in the future (including
projections of revenue, expense, net income and performance) are based upon the best judgment of Barton from information available
as of the date of this document. There is no guarantee that any of these estimates or projections will be achieved. Actual results will vary
from the projections and such variations may be material. Nothing contained herein is, or shall be relied upon as, a promise or
representation as to the past or future. Barton, its affiliates, directors, employees and/or agents expressly disclaim any and all liability
relating or resulting from the use of all or any part of this document or any of the information contained herein.

This material must not be copied, reproduced, distributed or passed to others at any time, in whole or in part, without the prior written
consent of Barton.
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